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A publication of The Hebrew Free Loan Association of Vancouver

President’s Report

Dear friends, members, advocates and
supporters,

We have now closed the books on
yet another year of “helping people help
themselves” at the Hebrew Free Loan
Association of Vancouver. As you'll see
in the Annual Report, our loans
receivable were $585,347 at year-end,
an increase of $14,774 (2.6%) over
Fiscal 2007. Our bad debt write-off was
1.05%, virtually unchanged from last
year’s 0.90%. In addition, with kind
donations received in conjunction with
last fall's IAHFL Conference, hosted here
in Vancouver, we managed to cover our
prior year’s operating deficit. Please
remember that while we have funds set
aside for loans, those funds are ear-
marked for loans and therefore we try
to cover our nominal annual operating
expenses with memberships and tribute
cards.

This fall, as | reminisce upon the last
year of our work at HFLA, | find myself
reflecting on the variety of applicants
and needs we encounter every month.
People who were born and raised in
Vancouver. New immigrants from Israel,
Eastern Europe, and South America.
Some of our borrowers subsist on fixed
income — welfare, pension, disability.
Others are holding regular jobs and like

! Stats Canada, 2006 Census

“To continue our

good work, we
need your
support. Please
become a Friend
of the Hebrew
Free Loan
Association of
Vancouver.”

— Diane E. Friedman, HFLA President

the “average” Canadian, earn in the
vicinity of $36,301%. They make ends
meet and feed their families. But, when
significant one-time expenses arise,
they are unable to fund their needs
upfront and they turn to HFLA for
assistance. Many of these are “happy”
stories and | thought | would share
some of them, anonymously, with you
here.

For the year ended August 31,
2008 we processed 63 loan applications
and approved 51 of the requests. Total
disbursements were $204,825. In
addition, we provided four emergency
loans in the past year.

Some of our loans this past year
include:

- $4,300 to help a retired widow on a
fixed pension pay off some health and
dental bills. Loan guarantees were
provided by family members.

- $5,000 to help a college graduate pay
off student loans. The borrower has
both an undergraduate degree and a
college diploma. She worked part-time
throughout her post-secondary
education and aside from student
loans, has no other debt. Her intention
is to repay student loans and then
return to school to obtain a Teacher’s
Certificate. Loan guarantees were
provided by family members.

- $5,000 to assist with the purchase of
a car needed for the applicant’s work
as a delivery driver. The applicant had
already saved $3,000. He and his wife
are landed immigrants, having arrived
two years earlier from lIsrael. Loan
guarantees were provided by family
members.

- $3,000 to cover dental work for
applicant’s spouse. Applicant and his
family immigrated to Vancouver three
years ago. All three children are now
in post-secondary education on

/continued on page 6
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Errol Lipschitz, Honorary Director

By Michelle Dodek

Eighteen years on the board of the
HFLA drove Errol Lipschitz to seek new
and more visible ways of making people
smile. A community volunteer par
excellence, Errol has served on the
boards of innumerable organizations.
For the literally hundreds of people who
have served on volunteer boards with
Errol, it may come as a surprise that he
is also a clown.

Yes, you may be thinking, he has a
zany sense of humour, so what’s news?
In fact, he is a real, white-face, red nose
wearing clown. After attending an
International Shriner’s Convention in
Vancouver five years ago, he decided to
join the “Clown Unit” to put smiles on
peoples’ faces in ways other than giving
them interest-free loans.

“It's selfish, I know, but | love going
to Children’s Hospital. | love helping sick
kids to forget how they feel and making
them smile even just for a minute,”
confessed Errol, aka Lippy the Clown.
Selfish indeed. He used to swing by the
Louis Brier on his way home from
Children’s to help out in the Yiddish
class, too. “The residents loved it! I'd be
there for 10 or 15 minutes, entertaining
them and giving the teacher topics for
the lesson.”

He has also participated as a clown
at community at events such as Point
Grey’s “Chip’s Not Dead Yet” fun run.
Following the run this summer, Lippy
continued around his neighbourhood
to visit his barber and other local service
providers who normally know him as a
mild mannered accountant-type. As the
Vice President, Marketing & Operations

Errol Lipschitz,
aka Lippy the Clown.

at the Academy of Learning Franchisor
Office, Errol admits that he has to be
careful, especially at work, to keep his
sense of humour in check. “You can get
away with saying some things when ‘in
face’ that would not go over as well
coming from aregular person,” he noted.

Lippy says he improves his magic skills
by attending meetings of the Vancouver
Magic Circle in order to enhance what he
does for kids. These days, Errol is trying
to focus most of his volunteer activities
around clowning. He continues, however,
to be active with the Florence Melton
School of Hebrew University. This
volunteer commitment also has its
rewards, as he will be in Israel for two
weeks in early November on a Melton
Graduate tour. It will be his first visit to
Israel in more than 30 years.

We wish Errol, and Lippy, a safe
journey, a safe return, and many thanks
for all that he has done and continues to
do.
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Auditor's Repoet
To: The membars of the Hebrew Fres Loan Assocation of Vancouver

i'e haree auditesd the balance shesd of e Hebres Free Loan Asscoiation of Yancouver as al fugust 31, 2008 and the slatements of revenus and
expenses and changes in cash resources for the year then ended. These financial siatements are the resporsibiity of the association’'s management.
Our responsibiily is 1o express an opinon on fese financal statements based on our audt. We conducted our audit in accordance with Canadian
generaly accepted auditing stancards. Those standards require that we plan and pesform an awdit to chiain reazanable assurance whether the financial
statements ars free of material misstalemenl. fn audit includes sxaminng, on a lest bass, svidence supporting the amounts and dsclosures in the
firancal statemens. An audit alsa inchudes assessing the accounting rinciples used and significar eslimates made by managemenl as wel 2z
evalualing the overall Srancal statemen presentation. Our examination of donations, which by their nalure are nol susceplible o complets audil
werification, was limiled to the assocation’s accounting for reconded receipts. Inour apinion, except for the effect of adjustmenis, if 2y, which might
b bessn requinesd had our sxamination not bean limied as desoribed in the previous paragraph, thess financial stalemenis present faidy, inoall
malerial respects, the financal position af the assocation as at August 31, 2008 and the resulls of its operations and the changes in ils cash
resources for the year then ended in accordance with Canadian generally accepied accounting princples.

Campbell, Saunders eI, Co.

CHARTERED ACCOUNTANTS, Vancouver, BC, Oclober 14, 2008

1. Balanoe Sheot 3. Statement of Changes In Cash Rosources
A5 at dugust 31, 2004 For the yoar ended August 31, 2008
Asseis 2008 2007 Receipts. 2008 2007
Cash ard term ceposis S344 TR0 $330874 Donatians - capital JE00E A5
Laans recsheabbs BEE 4T EPOLETA Donatkans - ather 16 916 10,782
Fropaid epenses - S8 B2 HIR 41,54
Loan payments 190,081 200,808
Liakilitias Interast T.141 B BEL
Accounts payable 251 251 Dedamad ravanis #1517 21517
Datarmed revanis - 21517 IAHFL cordaranca ET. T4 -
251 Z1.768 Crihiar 1.209 240
Surplus JGTA1D 280,542
Balanca - baginning of vaar BES 5B4 BEZ A55 Disbursamans
Capiial donatians 35,008 inaan Adminisiraion 16548 16.0&2
Excass [dalicency) of ravanis over fxperses &.283 1B A18) L s advanced 04825 212,728
Balancs - and of yaar A ATE  BBES LAY Diffica 15432 12472
§5930,127 5907352 Prepaid puperses 5305 55905
Ao o Dahall of the Associalicn |AHFL contananca 52807 -
JBIA0T 247 1ET
THamre . Frigdwn Prassdan| Imcreass in cash and term deposits 13006 33,755
L Ay I:@FEH Treasurer Cash & ierm deposiEs - beginning of the year G a4 24F. 1149
Cash & term deposits « end of the year mlﬁﬁ ﬁﬁlﬁﬁ
&, Statamant of Reswanie and Expenses 4, Mofas 1o tha Financial Statemants
Far ha yaar anded faaost 31, 2008 Auigust 31, F008
2008 2007
Riavadiiss Suwsnmary of Significam Accourting Palicias
IAHFL Cordananca i ETTM 5 - Donalad Sanvicas: The work of the aesociation is dapandan on tha
Dianaticns - mambsaships 6,606 4320 volintary sardcas of many mambers, Sinca thasa ara nof paid for by
Danaticres - offar 10,120 6432 the aeociation and dua o the dficilty of dalermining tha Teir wakes,
Irrlanas T4 E 5184 donaiad services ang nel recogrized in thase siabamants
GET rahaba 1.20% -
52 AT0 18,736 Resaniig and Exparses: Tha assacaion usas tha aconsal mathod of
Expansas ACCoUNEng for reveniue and sparees axcadn Tor pladges which ara
IAHFL Cordaranca 52607 - recogniresd A% rewanee Whan the amaunt pledged i mcaived,
Admintsiraticn 16,548 16082
Bad debis 6,13z 5127 Usa ol Esfimates: Tha praparation of financial slalemants reqidnas
Office and miscallanacis 9,300 7.5 managamant o make esfimales and assumplons that affect tha
B4 587 6454 repanad amaunt of assats and liabiities, and the dsckasing of
contingen assals and kabiites at tha data of the nancdal slabamants
Surplus of Revenue over Expenses (deficiency) 5 83 % |8.818) and thia reporisd ameoln recRnises and eapsnsas dunirg Tha year,
Aclual rasuls coukd differ ram haee sglimatas,




Named Loan Funds

hese funds are created in honour or in memory of loved ones, or by bequest, and provide The Hebrew Free Loan Association with
the resources to grant loans. As loans are continually made and repaid, each fund stands as a perpetual, living tribute to the person
or organization honoured. We gratefully appreciate the establishment of the following funds:

Myra & Ernie Ackerman Memorial Loan Fund
Edith & Jack Barnett Memorial Loan Fund
Shirley Barnett Loan Fund
Irving Becker Memorial Loan Fund
Alice Belkin Memorial Loan Fund
Bernard I. Belkin Memorial Loan Fund
Morris Belkin Memorial Loan Fund
Arthur Bell Memorial Loan Fund
Jack & Rose Bergson Memorial Loan Fund
Manny & Jimmy Brotman Loan Fund
Burquest Jewish Community Association

Loan Fund
Dr. Alvin & Ellen Cohen Loan Fund
Jody & Harvey Dales & Family Loan Fund
David & Dena Davis Memorial Loan Fund
Esther & Ben Dayson Loan Fund
Al Deyong Memorial Loan Fund
Charles Diamond Loan Fund
Gordon Diamond Loan Fund
Isabelle Diamond Loan Fund
Jack Diamond Memorial Loan Fund
Daniel & Michelle Dodek Family Loan Fund
Mannie & Armelle Druker Loan Fund
Zebulon & Myer Franks Memorial Loan Fund
Tikvah Freedman Special Memorial Loan Fund
Jack & Martha Garfinkel Memorial Loan Fund
Irwin Garfield Memorial Loan Fund
Joe & Bertha Ghert Memorial Loan Fund
Lorne and Esther Greenberg Family Loan Fund
Anne Hanson Loan Fund
Frank Herman Memorial Loan Fund
Abraham James Memorial Loan Fund
Beatrice Jessiman Memorial Loan Fund
William Kagan Memorial Loan Fund
Leon Kahn Loan Fund
Irving Kates Loan Fund
Katz Architecture Loan Fund
Lillian & Irving Kline Memorial Loan Fund
Kline Family Loan Fund
Charles & Jeanette Korsch

Memorial Loan Fund
Frances Kucharsky & Betty Mintzberg

Loan Fund
Morris (Moe) Lecovin Memorial Loan Fund

Shmuel & Simma Lechtman Memorial Loan Fund
Jack Lemer Memorial Loan Fund
Harold Lenett Entrepreneurial Loan Fund
M.I. Lerman Memorial Loan Fund
Stan & Yvonne Levinkind Memorial Loan Fund
Earl & Jennie Lohn Memorial Loan Fund
Ann & Jack Markin Memorial Loan Fund
Morantz Family Loan Fund
Dr. Bernard Moscovich Memorial Loan Fund
Saul & Mary Moscovich Memorial Loan Fund
Rochelle Moss Loan Fund
Milton Narod Memorial Loan Fund
Dr. Monty Neaman Memorial Loan Fund
Abe Nobleman Loan Fund
Harry S. Ostroff Memorial Loan Fund
Leon Penn Memorial Loan Fund
Leo Porte Memorial Loan Fund
Porte Family Loan Fund
Lillian Powell Memorial Loan Fund
Robert and Leslie Raphael Loan Fund
John Reed Memorial Loan Fund
Lucile Rome Memorial Loan Fund
Louis Rosengarten & Ivan Block
Memorial Loan Fund
Annette Rothstein Loan Fund
Anne & Hy Sabblut Memorial Loan Fund
Mrs. Reema M.B. Samuel Loan Fund
Rabbi Meyer & Chava Schwartzman Memorial
Loan Fund
Joseph Segal Loan Fund
Jerry J. Segall Memorial Loan Fund
Shalom Branch, Royal Canadian Legion,
Student Loan Fund
Avi Shiff & Carla van Messel Loan Fund
Anita & Armold Silber Loan Fund
Cherie & Buddy Smith Loan Fund
Dr. Irving & Phyliss Snider Loan Fund
Sonner Family Memorial Loan Fund
Seymour & Shirley Stern Loan Fund
Margret Wellington Educational Loan Fund
Naomi & Jack Wolfe Loan Fund
Abrasha Wosk Memorial Loan Fund
Ben Wosk Memorial Loan Fund
Herschel Wosk Memorial Fund

Morris J. Wosk Loan Fund

Drs. Mordehai & Hana Wosk Family Loan Fund
Dr. John & Beatrice Zack Loan Fund

Elizabeth & Peter Zacks Memorial Loan Fund
Zipursky Family Loan Fund

Dr. Samuel Zweigenhaft Memorial Loan Fund

DONATION TO EXISTING FUND:

DR. JoHN & BEATRICE ZAack LOAN FUND
by Dr. & Mrs. John Zack

If youwould liketo add to or establishafund,
or would like more information, please call
Annica Carlsson Hyman at 604-257-5151.

The Main Plant Store

Shlomo Booklin immigrated to Canada from
Israel in 2002. He and his wife have three
teenage boys and are active with the Peretz
Centre where Shlomo has taught b’nai
mitzvah classes part-time. Shlomo is a
horticulturist, having graduated from a
horticulture college in Israel and having
worked in the industry both in Israel and in
Canada. Unfortunately, while working as a
grower/manager in Canada, Shlomo hurt his
back and was unable to return to manual
labour. As a result, he and his wife decided
to start a business in the industry he knew
best. Today, they own and operate The Main
Plant Store, handling all of the work
themselves, with no employees. Shlomo
recently contacted HFLA to find out if we
could provide assistance for his family
business: help him build a bit of inventory
and establish a foothold in the market. With
two local guarantors who were happy to
support Shlomo and his family, we provided
a “hand up,” not a “hand out.” Please don’t
hesitate to visit Shlomo’s store or his website,
where you will find exceptional service and
an interesting array of quality products. The
Main Plant Store is located at 3491 Main
Street (at 19th Avenue) in Vancouver and at
www.themainplantstore.com.



Tribute Cards

We gratefully acknowledge the following donations:

General Fund
Diane Friedman — Get Well
Dennis Hoffman - Get well
Lola Pawer & Byron Aceman — Memory
of Joe Aceman
Annica Carlsson — Get well
Dina Wachtel — Condolences
HFLA Board of Directors
Phil Switzer — Get Well
Garry Zlotnik & Family — Condolences
Peppa Martin & Family — Condolences
Dr. Harold Laimon — Mazal Tov
Ruth & Bud Wolochow — Mazal Tov
Linda Tenenbaum & Brian Wener

Abe Nobleman Loan Fund
Sheila Bermann & Family — Condolences
Kenny Golden — Speedy recovery

Elaine & Marty Nixon

Dr. Monty Neaman Memorial
Loan Fund
Danita Aziza — Congratulations
Sugar Bubis & Gerry Andrews —
Condolences

Sheila & Chuck Herman

Stan &Yvonne Levinkind
Memorial Loan Fund
Johnny & Sarah Ostroff Family — Mazal
Tov

Estelle & Jerry Bleet & Family
Peppa Martin & Family — Condolences
Yemima Stein — Condolences
Ken Golden — Speedy Recovery

Ketty & Alex Magil

Shmuel & Simma Lechtman

Memorial Fund

Mona Kaplan — Condolences

Felicia & Irwin Belcher — In Appreciation

Paige Grunberg — In Appreciation

Vicki Frimer — Mazal Tov

Michael Gertsoyg — Happy Birthday
Tzipi Mann

Cherie & Buddy Smith Named
Loan Fund
Buddy Smith — Happy Birthday

Annette Rothstein

Harley & Eleanor Rothstein

Mannie & Armelle Druker

HFLA Board of Directors
Rona Black & Family — Condolences
Trudy Rosenberg & Family - Condolences
Sheila Bermann & Family — Condolences
Steve Gertsman & Family — Condolences

Sherry Hanson & Family

Irving Kates Loan Fund
Irving Kates — Happy Birthday
Sheldon & Jane Cherry
Allan Kates & Family
Elaine & Zev Shafran

Sherry Hanson

(April-October 2008)

Due to the printing deadline, recent
donationswill appear inthe next newsletter.

Support the Hebrew Free Loan Association by sending tribute cards.
Call Tzipi Mann at 604-736-2221.

Hebrew Free Loan Association

ANNUAL GENERAL MEETING
Tuesday, December 9, 2008

at 7:30 pm

at the Jewish Community Centre
of Greater Vancouver

Our Newsletter Sponsors

Our sincere thanks and appreciation to the generous
sponsors of this edition of Free Loan Notes:

Shirley Barnett = David & Adele Cohen
Mannie & Armelle Druker = Mark Liedemann & Diane E. Friedman
Michael & Phyllis Moscovich = Abe & Esther Nobleman
Lyle & Rosaline Pullan = Sam Shamash & Tracy Penner
Brian Wener & Linda Tenenbaum



President’s Report (continued from page 1)

scholarships. Friends in Vancouver
provided loan guarantees.

- $5,000 to assist with nursing school
tuition. The family, originally from Russia,
immigrated to Vancouver 8 years ago
from lIsrael. They are supported by the
father’s full-time job and child benefit
payments. Close family members
provided loan guarantees.

- $750 Emergency Loan to assist an Israeli
immigrant with a damage deposit on an
rental apartment.

- $2,500 to assist with college tuition.
Applicant is working part-time while
taking science classes and has earned a
high GPA. She plans to transfer to UBC
and eventually attend medical school. A

family member and family friend have
provided loan guarantees.

- $1,800 to assist with car repairs. Applicant
has steady full-time employment. Loan
guarantees provided by friends who are
well-established in the local community.

- $1,500 to cover living expenses. The
applicant was involved in an accident
rendering him unable to work. This loan
will be repaid from proceeds of the lawsuit
settlement. Loan guarantees provided by
acquaintances who have long-term
employment and are financially stable.

To continue our good work, we need to
ask for your support. Please become a
Friend of the Hebrew Free Loan
Association of Vancouver. By purchasing a

$36 annual membership, you can help us
cover our operating costs so that we can
keep our loan reserves available to help
members of our community in perpetuity.
Please call Bruce Moscovich at 604-261-
3171.

Many thanks to our donors,
members, supporters, and especially our
Directors, who take time from their busy
lives to attend meetings and interview
applicants, treating them with dignity every
step of the way. Kol HaKavod!

Sincerely,

Diane E Friedman

A Loan To Build A Dream On ... Will You Join?

Annual membership dues offset our minimal administrative costs and allow us to lend out 100% of our loan capital.
The Hebrew Free Loan Association of Vancouver has many members who support us annually.

Name

Address

Telephone

Email address:

O | wish to become a member @ double chai ($36) per year

O | wish to make a further donation of $

O | wish to sponsor an emergency loan of $750

O | wishto establish aNamed Loan Fund (minimum of $3,600):

in honour of

in memory of
Chegue enclosed for $ payable to Hebrew Free L oan Association, #305-1985 West Broadway, Vancouver, B.C. V6J4Y 3
| wish to pay by: VISA# Expirydate /|
MASTERCARD # Expiry date_ /

Name on card

All donations are tax deductible

Remember to RENEW your HFLA Membership!



